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01088 oh Bt 2 BBV 33.60 -1.25 2,942 131 2.23 32.68 2.81
01171 TN 18.32 -0.78 1,924 6.3 3.22 29.46 -37.81
01898 hEl PR AR 9.62 -0.44 2,301 13.8 1.62 11.54 -16.63
02899 E£R0E 343 -0.15 8,779 11.7 1.94 5.50 -37.63
00386 hEA1L 9.23 0.00 12,726 8.4 2.28 943 -2.14
00857 HEAHARAR 11.20 -0.24 11,346 11.9 3.07 1241 -9.74
02883 oy H AR 75 12.64 -0.02 936 11.5 142 19.90 -36.50
00588 ItRIEREE 131 -0.06 63 2.6 1.53 3.39 -61.39
00763 cop LA 21.05 -0.85 676 17.6 1.19 18.19 15.72
00525 &R 3 S 2.80 0.00 162 9.1 321 4.26 -34.31
00670 RAHMZE 2.81 -0.10 546 4.8 0.00 4.99 -43.63
00753 o [ B i 6.11 -0.08 1,067 52 1.93 8.37 -26.97
01055 BEAMmZE 3.98 -0.17 2,002 4.6 0.00 6.16 -35.40
BERKR 2218
S E—E
b
GDP YoY(%) 95
M1 YoY (%) 12.9 12.7 131 11.6 11.2 8.9 8.4 7.8 7.9
M2 YoY(%) 15.3 15.1 15.9 14.7 13.6 13.0 129 12.7 13.6
HO YoY(%) 29.9 194 17.9 20.4 24.5 17.1 15.9 13.8 134
O YoY(%) 21.8 284 193 229 30.2 209 28.7 221 11.8
B lEE (t&=m) 114 131 223 31.5 17.8 14.5 17.0 145 16.5
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+E EEEYEREHY YoY(%) 6.8 6.8 7.1 7.5 7.3 6.5 5.0 2.7 17
% IBEERETEH YoY(%) 15.2 134 2.8 19.8 111 7.9 8.8 -9.8 -12.7
m TxEE YoY(%) 134 133 151 14.0 135 13.8 13.2 124 12.8
BElE&ERENE) YoY(%) 254 25.8 25.6 254 25.0 24.9 249 245 23.8
lm PMI 529 520 50.9 50.7 50.9 512 50.4 49.0 50.3
HENEEH YoY(%) 53 5.5 6.4 6.5 6.2 6.1 55 4.2 41
DEHE YoY(%) 17.1 16.9 17.7 17.2 17.0 17.7 17.2 17.3 181
o411 0511 0611 0711 0811 0911 1011 11/11 1211
GDP YoY(%) 1.6 15 16
RER (%) 9.0 9.0 9.1 9.1 9.1 9.0 8.9 8.7 8.5
FEREEINIE A (L FR) (FA) 217 53 20 127 104 210 112 100 200
M2 YOY (%) 5.2 5.2 5.9 7.9 9.8 9.6 9.4 9.6 9.6
SRAAFIEREER) 101.09 101.07 101.05 N/A N/A N/A N/A N/A N/A
BE5 (+18%=m) -43.6 -50.5 -52.1 -46.1 -45.3 -44.2 -43.3 -47.8 N/A
PPI(RALZ=3) YOY (%) 6.6 7.1 6.9 7.1 6.6 6.9 5.9 5.7 4.8
il PPI (882 3) MOM(%) 0.3 0.1 0.3 0.6 0.2 0.0 0.0 0.1 0.3
TEAERHEER) YOY (%) 4.5 34 3.5 3.7 3.7 37 4.4 38 3.0
%7]1]%?%’5%%@/\}5?& 67.6 56.6 61.1 58.8 56.5 60.4 58.4 62.6 62.5
CPIRAZFH) YOY (%) 3.2 3.6 3.6 3.6 3.8 39 35 34 3.0
L2 CPI(?E%EE‘?EE) YOY(%) 13 15 1.6 1.8 2.0 20 21 22 22
HEENMER(KER) 66.0 61.7 57.6 59.2 45.2 46.4 40.9 55.2 64.5
BRHEBEEELEH 69.8 743 715 63.7 55.7 594 60.9 64.1 69.9
DEHECRBRINEZF)  YOY(%) 6.7 8.1 8.1 8.5 7.9 7.9 74 6.8 6.0
HERLE(EER) (FF) 549 553 615 615 585 646 628 685 657
HEHERER) (FF) 316 308 303 295 290 302 307 314 307
R E (K ) (B88F) 4.27 412 414 4.00 432 419 4.25 4.39 4.61
o411 0511 0611 0711 0811 0911 1011 1111 1211
GDP YOY (%) 53 4.3 4.3
REE(IEFH) (%) 3.5 3.5 3.5 34 3.2 3.2 33 34 33
CPI YOY (%) 4.6 5.2 5.6 7.9 5.7 5.8 5.8 5.7 5.7
DEHE YOY(%) 27.8 27.8 28.8 291 29.0 24.0 23.0 235 N/A
o411 0511 0611 0711 0811 0911 1011  11/11 1211
GDP YOY (%) 17 13 13
RER(KEFH) (%) 9.9 10.0 10.0 10.1 10.1 10.2 10.3 10.3 N/A
M2 YOY (%) 2.6 2.3 24 2.2 23 24 1.9 1.9 2.1
M3 YOY (%) 21 2.2 2.0 21 27 29 2.6 1.9 1.8
B 5 (FKFH) (B&RUT) -28681 -1496.6 -2,7056 -3,597.6 -1,234.7 2,489.1 498.8 6,147.7 N/A
PPI(ER RSN YOY(%) 6.8 6.2 5.9 6.1 5.8 58 55 53 N/A
20 CPICGRASZEH) YOY (%) 1.6 15 16 1.2 1.2 1.6 1.6 1.6 1.6
HEEELMEH -11.6 ) -9.7 -11.2 -16.5 -19.1 =199 -204 -21.3
DEHES(KIIEHRE) YOY(%) 11 -1.8 -0.8 -0.4 -0.1 -1.2 -0.7 -24 N/A
o411 0511 0611 0711 0811 0911 10711  11/11 1211
GDP YoY(%) 17 07 0.7
REFR(FEFH) (%) 4.7 4.5 4.6 47 43 41 4.5 4.5 N/A
M2 YoY(%) 27 27 29 3.0 27 27 2.8 3.0 31
M3 YoY(%) 21 2.2 23 24 22 23 23 25 2.6
B (HEHE) -412.0 -771.3 129.9 141.8 -690.3 3723 -206.1 -5851 N/A
SRFEERELER 90.3 91.5 933 94.9 94.2 923 92.0 93.2 N/A
THREECREER) YoY(%) -13.6 -5.5 -1.7 -3.0 04 -33 0.1 -4.2 N/A
TEKFIE YoY (%) 323 34.0 53.5 34.8 15.2 20.1 26.0 15.8 17.4
HEtmE] B8 YoY(%) -0.2 10.5 17.9 4.0 21 9.8 15 12.5 N/A
CPI YoY(%) -0.4 -0.4 -0.4 0.2 0.2 0.0 -0.2 -0.5 -0.2
BEGERAE) YoY(%)  -4.8 -13 12 0.6 26 11 19 22 25

HERIRR : w218
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Revisions: Establishment Employment Survey Annual Revisions
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Revisions: Kansas City Fed. Manf. Activity
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00948.HK  Z-Obee Holdings Ltd.
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08050.HK  FlexSystem Holdings Ltd.
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08078.HK =[] 3D HIFIRLEABRAT

08082.HK
08167.HK
08176.HK

CEEEREEBRAT
PEMESEEEARAT
TEHELEEZERERAT

BERR : HKEX

WWW.EMPERORCAPITAL.COM 9

—H

W+t F
LT Ea 000
J0 IO J0 I I J0 I I

2012 2H1H

02/02/2012 16:30
01/31/2012 17:00
01/31/2012 17:00
01/31/2012 17:00
01/31/2012 17:00
03-06 FEB

02/01/2012 17:00
02/01/2012 18:00
02/02/2012 18:00
02/02/2012 18:00
02/03/2012 17:00
02/03/2012 17:00
02/03/2012 18:00
02/03/2012 18:00
01/27/2012 17:00
01/27/2012 17:00
01/30/2012 18:00
01/30/2012 18:00
01/30/2012 18:00
01/30/2012 18:00
01/30/2012 18:00
01/31/2012 18:00

%48 (£ 31/12/10 L9 ER)
REBEB/RE (F£E 31/12/10)
hHAZEE/BR S (B ZE 31/12/10 Lk 6 @)
E—FHEE (BE31/12/10 L3 ER)
E=FHEE/RE (BE31/12/10 L 9 ER)
E-FHEE/RE (BE31/12/10 L9 ER)
hHIRGE/ KRR (Eﬂz?: 31/12/10 Lk 6 @A)
BoZHBE/RS (BE31/12/10 L 9 EA)
B=HB/PHRS (BE 31/12/10 1L 9 ER)
E-FHEE (BE31/12/10 L9 ER)
hHAZEE/BRS (BZE 31/12/10 Lk 6 @)
BoZHB/PHRS (BE 31/12/10 L 9 EF)
% FHE/PHRE (B 31/12/10 LE 9 ER)
ZHE (BE31/12/10 L9 @)
'ﬁ%_§¥ /M2 (BE 31/12/10 L 9 fER)
hHAZEE/BR S (BE 31/12/10 Lk 6 @)
RERZEE (FE 31/12/10)
BE-FHBE/PHRS (BE 31/12/10 L 9 ER)
hERZEAE/IRE (BIE 31/12/10 Lk 6 fEF)
BE-ZHBE/RS (BE31/12/10 L 9 EA)
hHAZEE/BRS (BZE 31/12/10 Lk 6 @)
hHERRAE/IRR (12 31/12/10 Lk 6 @A)



=
A

<
=
%
[
]

REBH(EB)ERAT 15 A BT A ABET

Emperor Securities Limited & a

2012 2H1H

REER

KE  ERARBSWANE (M) BIER  FAMRBEFARENEREERMR T HOAE (M) BUELAIAREBFNEATRE - D& (M) TEBAWE (M) BB - IASERBEMRENERE]
HABRMSE EZ N RAMMN -

EEER  WHMRAEREEN - @RERSEZR  IAEHEEEZNTUZNABABANLENE NS ARSARERENES - TANEREESEEBRAT IS - BREMBEPRENE
AMARR - DRBH R ERRE D SRR ERRRRAER - MRERSEEBRATLARMILEANE 2 &Rt - TRENEREFHIAREHR 2 RENER - REEHEEERAT - FATANHE
BB AT (4 "HEES ) NHSENES  BEAR  gBA  {FRIEE  EMEAEERTOEXERATINZ 2B HAEME RN B S | B2 E BRI EAREE - ARSPAEEMM
RRENFIUERBITMBAMES NS -

HEEHFNHSENES  EEAR  aBA ARINEEULEARSPRINATNEE SRR AT EM S A EZNE RN EEE - NOEAHEE  HE  AXFURMUEE - BE - ARFIE:
FRAPEEHRS - FMRZUEREHSENRPERRSESAINEASTTEMSORARMA - KRN ZBEEFAEENZRERBREERSFEEBRAT  EREREESEEBR AT AR
AT EIALHEERIS RSB AT Z DRI E - ERNEE -

(memsEHAERAs  WmEsG
ﬁm? EIDIAE289 H A A E 1651
BT E5S 2885 st S £ [ b\ 23- 2418 EiE : (852) 2838 2939
B E B S (852) 2919 2919 {8 : (852) 2412 0249
chE L B A4S 24 10800 852 1674
Ep.ﬁm%h%m? 10800 152 1674 DT IE P73 - 1525 S5 A0 18 $5 B 1R DS At T
350 P Bl A% AR 0800 349 EiE :(852) 2659 7668
fEE %Hﬁﬁ%ﬁfﬂ,ﬁ (852) 2574 2622 B :(852) 26597381
Fqﬁ x;;;;“““ 0800 370 BiE (852) 2699 8226
SRR {EE : (852) 2699 8749
HERBEEH P SRR S5 27 -31 BB T AR T B7 5 48
TLEERT A #5253 s B T 2-655 4 112 BiE :(852) 2919 2919
B BB RS (852) 3966 0668 {8E : (852) 2893 1540
hEIL S BAE 0 48 10800 852 1805
hEIRG S BAE  A8 10800 152 1805
et BB B (852)2919 2938 inbs
chE L 75 AR 2048 10800 852 1804 FETSEEE ZIEE 398 ES AE22022
PERT R AR 10800 152 1804 BHE 1 (86) 21 5396 6228 / (86) 21 5396 6218

BE :(86) 216386 6280

I
I EHERHEHRERP 011022

=
=

3 - (86) 755 2398 2808/ (86) 755 2398 2866
E:1

RIEMN 246K R B ED O 1F L SH :(86) 7552398 2860
55 - (550) 2810 2990
HENEEEARAT
BH :(852) 28193990
& UBEIT A LB 5255k RB R T 2-655 #2128

B E R AI50-525R BB NE21BAZE B5E :(852) 2919 2913
BHE :(852) 2919 2930

3
3

WWW.EMPERORCAPITAL.COM 10



=
A

i

<
=
%
[
]

REESF(FER)BRATE

Emperor Securities Limited

B HAIRHAIETE

B5E 1 (852) 2111 9525
5 :(852) 2575 8893

BT FEL8LIEAAAETI2705-6F
B5% 1 (852) 2891 2211
55 :(852) 2838 8368

ff8 B2 238983-987 Ak In T 181th NESR A
B5% 1 (852) 29110778
55 :(852) 2911 0378

JLEED 1T

AR AI83SRAT LALM RIS - 11554 T
B\FE 1 (852) 2364 9213

fBH :(852) 2765 8425

RIKEELE2165R M T
B5% 1 (852) 27257883
fH5H :(852) 2728 6257

BRI BT ATEIE 132-1345% 1 N 455k &
E5E @ (852) 2383 2262
fE5H :(852) 2383 2246

RFBEREIS0-1525F R FEEAREM T
EB5E :(852) 28271188
8K :(852) 2838 2319

WWW.EMPERORCAPITAL.COM

2012 2H1H

852) 2836 2763

,E (852) 2574 2622
B : esl.research@emperor.com.hk

REEFERZ(FB)BRA
esl. cs@emperor com. hk
HEHPEARR
efl. cs@emperor com.hk
REMEEEBRAE
wealthmanagement@emperor.com.hk
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